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World Copper Prices Steady, Sales Dip Termed Seasonal; 
Aluminum Shipments Lag; Tin Markets Irregularly Lower 


WORLD COPPER MARKETS QUIET 





LEAD SALES DECLINE; MARKET STEADY 


The market was relatively quiet the past week with 
U.S., London and scrap activity steady and unhampered 
by immediate political threats. The summer vacation 
period is apparent here. 

Foreign sales were down somewhat but were healthy. 
Domestic reports were also off and below the average 
week of recent months. All U.S. reports were again at 
3lc delivered. London fell £2 over the week to £22942 
(28.7c) with little change in the £4 contango. Comex 
was steady. Merchant sales to consumers were light at 
about 305¢c to 31%c. 

Potential disturbances have been cut to two in re- 
cent days: Anaconda’s Chilean labor negotiations at El 
Salvador and Potrerillos; and the proposed program of 
passive resistance in Rhodesia. Katanga, after feinting 
in the other direction, is now espousing unification. 

Smelter scrap buying prices are steady at about 26c 
for No. 2. Not much buying is being done at present nor 
is there much being offered. Japan—possibly glutted 
has slowed its buying for the moment. 

Exports again jumped ahead of imports in May, ABMS 
reported, after a near balance in April. Exports—almost 
all refined—were 38,586; imports—mostly blister—26,489. 
Product imports were 3,505, up from 2,791 in April. May 
scrap exports showed Japan taking 11,950 tons of alloyed 
copper-base scrap. 


COPPER—USS. average 3lc a lb delivered 
ALUMINUM SHIPMENTS RUNNING 7% BEHIND 


In April, for the third consecutive month, domestic ship- 
ments of primary metal exceeded output—155,843 and 
144,637 tons respectively. Stocks again dropped, this 
time nearly 12,000 to 266,389. One year ago they had 
begun to rise but were still only 139,000 tons. 

Shipments for the first four months of 1961 were 
589,444 tons, compared with 632,659 for the like period 
last year, a decline of about 7%. 

April metal imports were 12,398 tons, compared with 
15,497 in March. For the second straight month the U.S. 
was a net importer of primary. In March, exports were 
12,254; in April, 7,468. A trend away from a favorable 
export balance appears to have developed. So far this 
year imports and exports are in balance with the latter 
down markedly. Last year the U.S. exported about two 
tons for every one arriving. Product arrivals continue 
ahead 2:1 and scrap activity is nearly all outgoing. 

Shipments of aluminum castings in April were 30,141 
tons compared with 31,259 in March. 

Aluminium Ltd. will shut down one potline at Isle 
Maligne, Quebec, owing to inventory accumulation (see 
p 8) and double sheet capacity (see p 10). 

Harvey Aluminum’s purchase of the Government- 
owned extrusion plant at Adrian, Mich., has been 
okayed. The company is also studying the possibility of 
an integrated aluminum plant in Nova Scotia where 
power is plentiful. 

ALUMINUM-~—unalloyed ingot 26c a Ib 


As is generally the case with other metals, lead is steady 
with buying and prices neither more nor less than was 
expected for July. Sales for the week were 6,715 tons, 
down sharply from last time’s end-month inspired 17,193 

Imports in May were off slightly to 32,787, somewhat 
above the monthly average. Exports were negligible 

Shipments of automotive replacement batteries in 
May were 1,674,400 units, compared with 1,334,400 in 
April and 1,649,500 in May 1960 

The Lead Monterrey average (p 12) is being dropped 
at Asarco’s request 


LEAD~—lic a lb, NLY. 


TIN MARKETS UNSTEADY; PRICES LOWER 


In the absence of any decisive action on the part of the 
ITC, tin markets seem to be in a state of flux. London, 
now a highly speculative market, is bouncing sharply 
day to day due to short-range profit seeking. New York 
and Singapore, truer consumer markets, are affected by 
the LME and have taken on a similar tone. There has 
been very little spot demand in New York this week 
mainly due to vacation shutdowns—causing prices to slip 
to 116'4c in all positions 

Most observers tend to discount ITC’s request that 
the U.S. release tin from its national and strategic stock- 
piles. Even if the U.S. agrees to part with some of its 
400,000 tons, it will be at least a year before any reaches 
the open market. There is a mandatory six-month wait- 
ing period before metal can be released after Congress 
approves a move or the President declares an emer- 
gency. Many additional months will elapse while the 
proposal is being studied 


TIN—116.500c a lb, N.Y 


ZINC STATISTICS FAVORABLE; AMERICAN ZINC STRUCK 


Domestic shipments in June continued to exceed pro- 
duction and maintained the high May standard (se« 
p 3). Sellers are hoping for a premium-grade pickup 
early next month when work commences on 1962 autos 
Sales this week decreased noticeably, but remained 
above average. 

May imports climbed from 33,054 to 43,904 tons with 
exports well below average at 2,629 tons—all refined 

American Zinc’s Monsanto, Ill. refinery (60,000 tpy) 
was struck by Coke and Chemical Workers on July 6 
Early meetings have produced little progress 

ZINC—11 2c a lb, East St. Louis 


MERCURY PRICE DROPS ON FORCED SALES 


The domestic mercury market continues to weaken 
Highly competitive selling at a time of slight buyer in- 
terest has dropped the M&MM quotation $3 to $197-200 
European business is still good, however, with the Lon- 
don price at £66. Considering duty and shipping, Euro- 
pean producers have little cause to bring mercury to 
the U.S. for spot sale 

MERCUR Y-—$197-200 a flask, N.Y 
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Tin Council Asks U.S. 
To Release Stockpile Metal 

London (McGraw-Hill World News): 
The International Tin Council has re- 
quested the opportunity to negotiate 
with the U.S. Government for tin held 
in the American strategic stockpile, es- 
timated at about 350,000 long tons, the 
Council announced last week after hold- 
ing its first meeting under the Second 
International Tin Agreement 

Chairman Georges Peter further con- 
firmed that the ITC had in May, re- 
quested the U.S. to release the 4,000 
tons of Texas City tin which is held by 
the Government, but is not in any of 
the official stockpiles. The Council has 
received no answer from the U.S. on 
that request, he said. The 4,000 tons can 
be released by Executive action, but 
nothing may be removed from the of- 
ficial stockpile without Congressional 
approval. 

The ITC statement made no mention 
of floor or ceiling prices for the buffer 
stock, but Peter said there had been 
lengthy discussion of the matter. Deci- 
sion has been postponed until more in- 
formation about production costs can 
be gathered by the tin producing mem- 
bers of the agreement. Consideration of 
prices will continue when the Council 
meets again on August 22 

The Council] decided to retain its buf- 
fer stock even though it was cleaned out 
of metal last month in a vain attempt to 
hold tin prices at the ceiling level of 
£880 under the First Agreement. In 
present circumstances, the Council de- 
cided, it would not be appropriate for 
any of the Second Agreement’s Buffer 
Stock to be contributed in metal. In- 
stead, producing countries will make 
cash contributions equivalent to 20,000 
long tons calculated at the present floor 
price of $2,044 a long ton (£730) 

Peter said there was no agreement 
between the Council and the USSR. 
and there was no indication tin was 
available from that country 

Transport difficulties were holding up 
shipments of tin out of the Congo, but 
metal is being produced and stocks are 
piling up, he added. 

o 


Schwab Assails U.S. 
Lead Barter Program 

Spokane (McGraw-Hill World News): 
The proposed “lead-for-wheat” barter 
deal between the U.S. and Canada was 
assailed by Charles E. Schwab, president 
of Bunker Hill Co., as discriminating 
against the domestic mining industry. 

The U.S. Department of Agriculture 
is presently negotiating with Canada to 
trade surplus U.S. commodities for lead 
stocks held by Canadian firms. A similar 
deal is under consideration with Aus- 
tralia. 

Schwab said it is difficult for U.S. pro- 
ducers to understand why the Govern- 
ment is helping Canadian and Austral- 
ian producers while it continues to ig- 
nore action which would assist the U.S 
mining industry. 

He said that the world lead market 
collapsed after the completion of previ- 
ous barter transactions in 1954-1956. 


Zinc Stocks Continue To Decline In June 
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The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Data include June 


Scrap Metal Dealers Dispute 
Need For Copper Export Curbs 


There is no evidence of any current 
shortage of copper or copper-base scrap 
and any action to restrict exports would 
be unwarranted at this time, Joseph R. 
Sternberg, president of the Metal Deal- 
ers Div. of NASMI, claimed in a letter 
to the Department of Commerce. 

Speaking for the “small businessmen 
who operate small or medium-sized 
scrap plants, many in sections where 
exports provide a major outlet for scrap 
material,” Sternberg, president of Con- 
solidated Metal Co., said that dealers 
were always anxious to supply domestic 
consumers with their needed raw ma- 
terial but that “very often these same 
consumers are either out of the market 
for scrap or are buying it very selec- 
tively.” 

“We're always amazed after we've 
tried to move material and found very 
few takers to read in the newspapers 
that there’s a ‘scrap shortage’,” Stern- 
berg stated, He pointed out that it was 
difficult to take these reports seriously 

(Continued on p 10) 
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Shipments Fall 1,500 Tons, 
But Still Outstrip Production 


Despite a 1,500-ton decline in June, 
zinc shipments ran well ahead of pro- 
duction and caused stocks to fall over 
5,000 tons to 207,820 tons, according to 
data released by the American Zinc In- 
stitute. 

Shipments for the month came to 
78,050 tons and, except for May, were 
the highest since March 1960, Exports 
of zinc increased from 3,713 tons in May 
to 4,513, but this could not offset the do- 
mestic decline of over 2,000 tons. Prime 
Western at 46,695 tons, was some 4,000 
tons better than the previous month. 
Shipments of all other grades were low- 
er in June 

June production was 72,816 tons—low- 
er than any month except February. 
Despite the over-all reduction in output, 
Prime Western production increased 
more than 1,000 tons to 37,456. 

Reflecting a healthy demand from gal- 
vanizers, it was again Prime Western 
which was responsible for the decline in 
the level of stocks. The basic grade fell 
11,000 tons to 92,439 tons, while Special 
High Grade—or die casting grade—in- 
creased over 3,000 tons to 102,721. Spe- 
cial High production is still running 
about 3,500 tons above shipments 

American Zinc Institute data in short 
tons 
ane 


May Ju 
72,816 


Production 73,632 
Shipments 
Domestic 75,886 73,537 
Foreign q 3 4,513 
Total 79,599 78,050 
Stock end 207 820 
Shipments by grade follow 
May June 
Shipments 
Special High 28,121 24,933 
Regular High 7,691 5,384 
Intermediate 1434 1,038 
Prime Western, e 42,353 
79,599 
Slab zinc production by grades, with 
minor deductions for metallurgical losses 
in upgrading metals, in tons: 
May June 
Special High 28,021 28,541 
Regular High 8,265 6,210 
Intermediate a4 609 
Prime Western, etc 36 362 37,456 
Totals 73,632 72,816 
Stocks of slab zinc at the end of May 
and June by grades, in tons 
May June 
Special High 99,113 102,721 
Regular High 9,881 10,707 
Intermediate 2,382 1,953 
Prime Western, etc 101,678 
Totals 213,054 


Totals 78,050 





Secondary Metal Institute 
Seeks Copper Export Control 

In an attempt to remedy what it terms 
a critical problem in the secondary 
smelting industry, the Secondary Metal 
Institute a division of the National 
Assn. of Secondary Material Industries 

is advocating selective quotas to sharp- 
ly limit excessive exports of copper and 
copper-base alloy scrap 

Ben Kaufman, Institute president, 


Continued on p 8) 
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Hydrometals Enters Metal Foil 
Industry; Acquires Stranahan 


Hydrometals Inc. will expand into the 
metal foil market through the acquisi- 
tion of Stranahan Foil Co., according to 
Fred M. Zeder, president of Hydro- 
metals. 

The acquisition is being made through 
an exchange of stock which should be 
completed within the next 90 days, 
Zeder said. 

Hydrometals, produces Hydro-T- 
Metal a titanium-copper-zinc alloy 
which competes with copper, brass, alu- 
minum and stainless steel in many fields. 
The new facilities will give Hydrometals 
the capacity to roll thin-gauge industrial 
Hydro-T-Metal foil for applications 
such as automobile radiator fin stock 


and foil vapor barriers for the building 
industry. 

Stranahan, of South Hackensack, N.J., 
is a supplier of foil to the electrical in- 
dustry for use in capacitors. Zeder said 
he expects substantial sales of Hydro-T- 
Metal foil in the industrial market as 
well as thin-gauge foil of rare metals 
for the defense industry. 

The foil mill will be supplied from 
Hydrometals’ strip mill in Chicago, with 
large coils of the metal being produced 
under an agreement with The Dow 
Metal Products Co. 

The mill will maintain an inactive 
status pending completion of the ex- 
change of stock. It is estimated that the 
mill will roll more than 12-million lb of 
Hydro-T-Metal a year, when in full 
operation. 
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Miscellaneous Metals 


Wholesale iots, (a) f.o.b. ship. pt.: (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: Ib (b) eff. 8-1-60, ingot: 

. toc 99.9% 
27c 99.99% 
ANTIMONY: July 6-12 

boxed N.Y. (c) 

bulk (a) ...32.5¢ boxed (a) ... 
imported, 10 ton lots, 99%, N.Y., duty not paid 

July 6 . .28-2844 July 11 ....28-2844 
July 7 . -28-2844 July 12 . -28-2844 
July 10 ... .28-2844 Eff. 4-3-61 

For 9912% metal add ‘'9-%4c. For 99.6% 

metal add 34-lc. Import duty is 2c a lb 
BERYLLIUM: 97%, (a), Ib 
BISMUTH: jb, ton lots 


CADMIUM: ib (b) July 6-12 
Ton lots, Eff. 4-3-61 ..... 
Less than ton lots 

CALCIUM: 1b, ton lots, slabs, etc. .... 


CHROMIUM: (b) lb of material, 
exo. 98.5%, .05%C, ..« (4)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 
COBALT: 1b, (c), eff. 3-1-60 
500 Ib lots. .. .$1.50 100 Ib lots... .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: Ib, 9912%. (d) 
roundel... .$36 rough ingots... . 
GALLIUM: 4g, 1000 g lots . 
GERMANIUM: g¢g 
1000-g lots, ist red 29.5c (b) -30.15c (a) 
intrinsic 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15¢(a) -29.5c(b) 
intrinsic ...-29.95¢ (b) -29.95c (a) 
INDIUM: tr oz. 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz 
IRIDIUM: tr oz 
LITHIUM: lb 99.5% Rs 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot, 99.8%. 35.25¢-36.65c 
notched ingot oeee . .36c-37.45¢ 
MANGANESE: ib, 99.9%, carloads 
elec. (a) frt. allowed E. of Miss. ....3354c 
ton lots 
prem. for hydrogen removed ..34c Ib 
MERCURY: flask, min. lot 20, N.Y. $197-200 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red 
Hydrogen red 99.9% 
dep. on Fisher No., eff. 12-1-60 
NICKEL: Ib (a) duty included 
eff. 6-30-61 
dealers . .81.250¢ 
powder (a) evccscae eee 
sinter (nickel content) point of entry, 
eff. 6-30-61 : 77.5¢ 
OSMIUM: oz (n) Eff. Jan. 3 
PALLADIUM: tr oz. eff. 1-18-60... .$24-26 
PLATINUM: tr oz 
average ... oak 
RHODIUM: tr oz 
RUTHENIUM: tr oz + eee ee $55-60 
SELENIUM: |b, Comm. grade powder .$6.50 
high purity pnshasemeneee 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed...... 20.85¢ 
lump ... : » 180 
Hyper-pure: Rod per kilo.. .$385-407 
Polycrystal billets, lb $90-125 
Solar, lb 
SODIUM: lb, carloads 
TANTALUM: per Ib (a) (e) powder $30-58.60 
sheet (e) $50.35-59.18 
rod (e) $73.04-80.23 
TELLURIUM: 1b powder, 100-Ib lots. .$5.25 
THALLIUM: Ib, 25-Ib lots 
TITANIUM: ib (a) A-1 99.3% 
max. .15% 
max. .3% 
TUNGSTEN: lb 98.8% (b) 
1000-Ib lots 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-15-61 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium 


. -81.250c 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.if. US. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, tump: 
50-55% 
60% 
christs tecebdana: teppei bets $4.30-4.50 


BERYLLIUM ORE: stu Beo, 
10-12% 
Dom. (c) — dep. om quan. ........ $46-$48 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% Cr2O3, 3 to 1 friable. . (nm) $35.75-36.25 
48% CryOz, 2.8 to 1 ratio....(m)$32-$33.50 
48% CreOz3, no ratio (n) $27-$28 
South African (Transvaal) : 
48% CryQOz, no ratio (n)$25.50-$27 
44% Cr2O3, no ratio (n) $19.75-$20.50 
Turkish (basis 48% 3 to 1): 
48% CryOz3, 3 to i ratio, lump and 
concentrates 
46% CreOz3, 3 to 1 ratio, lump and 
concentrates (n)$33.50-$34 
Pakistan (Baluchistan) : 
48% Cr2Oz3, 3 to 1 ratio . 


COBALT ORE: ib Co 
1 


COLUMBITE ORE: ib pentox- 
ide, 65% CheOs and TazO; (a) 
Ratio 10:1 $1.18-$1.25 
Ratio 84:1 $1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 
Mesabi 5149% Fe 
Old Range 
Non-Bessemer 
Mesabi 5142% Fe 
Old Range 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 6842% gross ton, 1-1-60 
premium for low P, contracts 
Spot ... 
Smaller sellers 


MANGANESE ORE: 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al-+-Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 ai 
MOLYBDENUM ORE: ib cont 
Mo.: 95°% MoS, (b): (eff. 6-1-61) 
Climax, cost of container extra... 
Molybdic trioxide MoOs, bags (b).. 


(a) (i) Itu. 


(n) 87c-90c 


..(n)9le 


TITANIUM ORE: Iimenite, long 
tons TiO», 5944% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars 
Rutile, 94% st, 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram oa .$16.00-16.50 
ED cdcecesesscs : $16.00-16.50 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 
London, Itu, WO3 good ore 


Wolfram . .12849s-13244s 


VANADIUM ORE: 
(c): 
Domestic 


ZIRCON ORE: 
Atlantic: 
65% ZrO» 
Domestic 66%, st, (b): 
Jacksonville 
Stark, Fla 


Ib V2O; cont, 


(sand) It, 


paauae no quote 
- ++ $47.25 
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Vastly Expanded Aluminum 
Production Seen For Europe 


Vienna (McGraw-Hill World News): 
In the forseeable future, Europe will 
have an aluminum production capacity 
of close to 2-million metric tons per 
year, according to R. de Vitry, president 
of La Company Pechiney, France's 
najor aluminum producer. 

In addressing the Fourth International 
Light Metal Conference in Leoben, 
Austria, de Vitry noted that Europe's 
aluminum consumption has soared from 
388,000 metric tons in 1950 to 1,330,000 
metric tons a decade later. This annual 
increase of 7.2% is about double the 
growth registered for European indus- 
trial products as a whole. 

The free part of Europe, which up to 
World War II produced 50% of the 
world’s aluminum, gave up its leader- 
ship to the United States, which in 1960 
turned out 54%. Eastern Europe fol- 
lowed with 22% and Western Europe 
trailed with only 19%. However, accord- 
ing to de Vitry, expansion programs 
underway in Norway, Germany, France, 
Greece and Italy are expected to boost 
Western Europe's capacity from its pres- 
ent $20,000 mtpy to 1,320,000 tons. 

Turning to Africa, de Vitry sees a 
period of stagnation in the building up 
of that continent's aluminum production 
capacity. He cited political turbulence 
and an improvement in Europe's elec- 
trical power capacity as hurdles to 
Africa's industrial development. It will 
be a long time, he concluded, before 
African aluminum will make an im- 
pression in world markets. 

R. D. Hamer, president of Alcan S.A. 
of Zurich, Aluminium Ltd.’s European 
sales subsidiary, in addressing the same 
conference, predicted that Europe's 
demand for aluminum and its produc- 
tion capacity will double in the next 
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decade. European development, he said, 
will progress more evenly than in the 
U.S., where there has been either too 
much or too little production year to 
year. Hamer stated that due mainly to 
the construction field, European demand 
will stay ahead of production for some 
time to come, guarantying a firm price 


U.S. Slab Zinc Consumption 


(U.S. Bureau of Mines, short tons) 


1960 Mar Apr 
Galvanizers 
Sheet, strip 195,516 15,628 15,072 
Wire, wire rope. 31,609 3,125 4,422 
Tube, pipe 54,163 4,261 4,808 
Fittings 8,325 538 406 
Job galvanizing.. 26,588 2,184 2,110 
Other 39,198 3,182 3.221 
Total 355,399 28,918 30,039 
Brass Mill 
Sheet, strip 
plate 45.544 
Rod, wire 29,822 
Tube 8,518 
Castings, billets 3,814 
Copper- base 
ingots 9,030 
Other CU-base 
products 571 


Total 97,299 


Die Casters 
Die castings 
Stamping dies 
alloy rod 3,538 
Slush, sand 
castings 3,057 
Total 321,614 
35,921 
15,495 


13,697 
839,425 


315,019 


Rolling mills 
Oxide plants 
Other 

Total reported 
Est. unreported 


Grand Total 861,125 


SHG 370,944 
HG 70,803 
Intermediate 10,436 
Brass Special 90,758 
Select 1,990 
PW 288.062 
Remelt 6,432 

Total 839,425 





WATCH THESE TRENDS 





AN ALUMINUM highway bridge, designed by Reynolds 

Metals to be competitive with steel and concrete in initial 

price, is being 

built across the 

Appomattox 

River at Peters- 

burg, Va. The 

+ 97-ft-long 

bridge will uti- 

lize the stressed 

skin concept, 

meaning alumi- 

num sheet is 

used as a struc- 

tural material, 

similar to air- 

plane construc- 

tion. Aluminum 

composit 

bridges of this 

type are, ac- 

cording to Rey- 

nolds, most economical at relatively shorter lengths and 

at more than 85 ft, with additional length increasing 

aluminum’s cost advantage over steel. Generally, a 

larger beam depth is required for aluminum than with 

steel. Some 48,000 lb of aluminum will be used in the 

bridge, less than one third the weight of a similar size 

steel bridge. Aluminum’s light weight means the heavi- 

est bridge component can be easily moved by a single 

crane, where steel would require two, and take two or 
three times as long to set in place. 


MAGNESIUM tooling plate is now being produced to 


closer thickness tolerances by Dow Metal Products Co. 
In addition, typical mechanical properties are being 
more closely specified heretofore. The new guaranteed 
thickness tolerances, which apply to plate-to-plate 
thickness, have been improved by as much as 0.023 in. 
for thicknesses under 1% in., and 0.040 in. for thicknesses 
over 1% in. Tolerance within each plate is plus or minus 
0.010 in. guaranteed, plus or minus 0.005 in. typical. 
The new tooling plates have a tensile strength of 35,000 
psi and a compressive yield strength of 10,000 psi. 


GRAPHITE may now be combined with metal through a 


new process developed by Ford Motor Co. Iron, nickel, 
copper, silver, cobalt and their alloys can be produced 
in combinations of anywhere from 10% to 90% graphite. 
The materials have low friction characteristics and are 
self lubricating. The usual brittleness of graphite is 
greatly reduced in some compositions and eliminated 
in others. Widespread application is foreseen in self- 
lubricating bearings, graphite metal brushes, electrical 
contacts, seals of all types, resistance elements and nu- 
clear applications. 


A NEW SILVERCEL BATTERY that has achieved more 


than 440 cycles during a 30-month application will be 
demonstrated by its developer, Yardney Electric Corp., 
at the 1961 Western Electronic Show in San Francisco, 
from Aug. 22-25. Since the silver-zinc battery is used 
essentially because of its compactness and high-rate 
capabilities, the added long-life feature is expected to 
vas:'y increase its fields of application. 





TADANAC Drand 


ead 


TO SERVE YOU 


The combined experience and 
skill of our Technical Service 
staff is at your disposal to 
assist you in getting the best 
results from our metals. 

We know our metals and 
we invite your inquiries 


about them. 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED, MONTREAL 


Tadanac Brand Metals sold in United States by 
AMERICAN METAL CLIMAX, INC., 


New York * Chicago - Detroit - Los Angeles 
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WASHINGTON REPORT 





PRESSURE ON THE KENNEDY ADMINISTRATION 


to take a stand on proposals to help domestic lead and 
zinc producers will be intense in the next two weeks. 
A Senate Interior subcommittee will hold hearings start- 
ing July 25 on a subsidy bill by Sen. John A. Carroll 
(D-Colo.). On the House side, hearings on Rep. Ed 
Edmondson’s proposal to subsidize smal] producers may 
resume the same day. 

The Edmondson bill hearings have been stalled for 
lack of an Administration position, and the Senate sub- 
committee is now pressing for a White House verdict on 
Carroll’s pian. It involves a higher tariff on lead and 
zinc to be used to pay a subsidy to each domestic 
producer. 


In return, the companies will agree to undertake a 
broad “social development” program, including training 
of Ghanaian personnel at their U.S. installations, de- 
signed to cultivate good relations with the Ghanaian 
Government and people. 

It is hoped that this package will become a model for 
future Government-private cooperation in aiding under- 
developed countries. In his foreign aid bill, now before 
the Congress, Kennedy is requesting authority to offer 
private investors in underdeveloped areas guarantees, 
loans and other investment incentives on a broader 
scale than in the past. 

The Volta project has been under discussion for years, 
delayed not only by the inevitable complexities of the 


financial arrangements but by arguments over power 
rates and other technical questions. Ghana’s flirtation 
with Moscow and support for the Soviet line towards 
the Congo also led the last Administration to hesitate 
on political grounds. Now Kennedy has decided to 
gamble on keeping Ghana neutral in the cold war. The 
Soviets had hinted that if the West didn’t go through 
with the Volta project they would finance it — they 
already have announced that they will build the $75- 
million Bui Dam on the Black Volta. Ghana’s President, 
Kwame Nkrumah, is slated to visit Moscow this month 
and Kennedy wanted to forestall a Soviet move to take 
over the Volta project as they did the Aswan Dam 
project in Egypt 


SOME NEW PRECEDENTS in U.S. Government incen- 
tives to private American investors in underdeveloped 
countries will be written into the agreement for financing 
the long delayed Volta River project in Ghana. President 
Kennedy has given the green tigiit to go ahead with the 
project by making a firm commitmen; to financial assis- 
tance by the Development Loan Fund and the Export- 
Import Bank. Final agreement on the complicated finan- 
cial package is expected within the next three to six 
weeks. 

The Volta project involves construction of the Ako- 
sombo Dam, and hydroelectric and transmission facilities 
about 60 miles upstream from the Volta Delta. Tied to 
this is a commitment by a consortium of three private 
American companies — Kaiser, Reynolds and Olin 
Mathieson — to build an aluminum smelter to use the 
bulk of the power to be produced. 


LEADING CONTENDER for director of the U.S. Mint is 
Miss Eva Adams, administrative assistant to Sen. Alan 
Bible of Nevada and once assistant to the late Sen. Pat 
McCarran. She is backed by the silver mining interests 
who would like to see Treasury stop selling silver — a 
proposal now backed unofficially by the Interior Depart- 
ment. If Treasury stopped selling, the price would prob- 
ably rise, since the world price is higher than the Treas- 
ury price. Western Senators argue that if Treasury con- 
tinues selling at the present rate, U.S. reserves will be 
exhausted within a year. Electronic and other industries 
have been using larger and larger amounts of silver 
recently. 


The proposed dam and power facilities will cost $168- 
million of which the U.S. Government will contribute 
$30-million, the World Bank $40-million, the British 
Government $14-million, and the Ghanaian Government 
$84-million. Cost of the smelter has not been revealed. 
Both the hydroelectric project and the smelter are slated 
to be completed by 1967, but construction of the smelter 
won't be started until 1965. 

Details of the new incentives which the Government 
will give to the private investors still are being ham- 
mered out. But they include a tax treaty with Ghana 
which will give the companies assurance of equitable 
tax treatment, new broader investment guarantees and 
direct Government loans to the companies. Taken 
together these measures are designed to give the private 
firms a fixed maximum risk of loss. 


Don’t attach too much significance, however, to the 
Mint appointment. Any decision on sale of silver will be 
made by the Secretary of the Treasury and the Mint 
Director will be only one small voice. Another top con- 
tender for the job is Dr. Leland Howard, currently acting 
director and a career man. Two other women are also 
under consideration. 





ABMS Primary Aluminum Data 


US. Bureau of Mines and Bureau of the Census figures, courtesy American Bureau of Metal Statistics, in short tons 


Sold Stock 
or end Metal, alloy Plates, sheets, Ingot slabs, lates, sheets 
used crude Scrap bars crude Scrap bars 


1958 reaes 565,55 1,590,978 145,721 255,322 9,922 27,946 52,711 18,906 9,183 
Bee wcccceccnls 175 1,987 467 111,794 239,571 10,919 50,638 121,081 32,388 9,015 
ere - 49 1,866,250 259,511 152,641 5,037 36,661 84,801 9.56 18,108 
1960 

Jan. ’ 148,129 


Imports Exports 





127,532 12,047 609 3.416 23,958 5, 1,123 
Feb a: ; 82 167,215 117,142 10,600 403 3,513 42.548 

Mar. . eee J 172,846 114,984 16,775 404 3,448 28.165 

Apr Sseces 08 144,469 139,111 7,551 531 3,427 26,420 

May beeeuee 86: 166,403 148,571 11,073 597 2,948 15,955 

1961 

Jan 129,566 
Feb . 138,560 142,540 


291,372 10,823 455 3,295 16.555 
287,392 8,634 624 3.464 12,168 
Mar _ 152,023 161,495 277,920 15,497 393 4,651 12.254 
BR. oss -. 144,637 155,843 266,389 12,398 219 3,292 468 
BE cccoscsee Sees (a) (a) (a) (a) a a 
(a) Unavailable 
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Copper Export Control Sought 


(Continued from p 3) 


speaking at a meeting with the Depart- 
ment of Commerce at the end of last 
month said that failure by the Govern- 
ment to take action would result in seri- 
ous consequences for the industry, for 
the U.S. economy and for national se- 
curity. 

As a result of an industry plea earlier 
this year the Bureau of Foreign Com- 
merce recently cut the duration of cop- 
per scrap export licenses from six to 
three months and re-emphasized that 
applicants must have orders before a 
license can be granted. 

The industry’s target in its campaign 
for governmental assistance is Japan. 
The following comments by Kaufman 
are from his prepared statement to Com- 
merce Department representatives: 

We want particularly to point out that the 
Japanese, through their government-sup- 
ported higher than world market price of 
refined copper produced from our scrap in 
Japan and their 10% duty on refined copper 
imports have not only been given an unfair 
advantage over the U.S. smelting industry 
but have also been able to disrupt the nor- 
mal flow of copper-base alloy scrap, not only 
domestically, but to other friendly nations 
which have been trading with the American 
scrap industry for many years 

Although exports of copper-base alloy 
scrap in 1960 soared to excessive levels 
122,957 tons as against 29,407 tons in 1959 
our consumer friends abroad were not able 
to secure their historical share of this ton- 
nage because Japan pre-empted 75% of the 
market in U.S. copper-base scrap 

Statistics show very clearly how Japan has 
achieved domination of this market: In 1955, 
Japan took only 4% of U.S. copper-base scrap 
exports; in 1956, it rose to 43%; in 1957 to 


45%; in 1958, again 45%; in 1959 she took 
71% of all U.S. copper-base scrap exports 
In 1960, this jumped to 75%. And in the first 
quarter of 1961, the figure has risen even 
further to 86%! 

As Japan's monopolization of the copper- 
base scrap market by unfair trade practices 
has pre-empted more and more of the avail- 
able scrap, other friendly countries who his- 
torically received a share of U.S. copper-base 
scrap, have lost this market. They, too, like 
the domestic U.S. smelters cannot compete 
against a government-supported and govern- 
ment-encouraged price of refined copper pro- 
duced in Japan from imported scrap which 
is always fixed at 5.25c over the prevailing 
U.S. producer price 

We are asking the U.S. Government for 
selective controls on copper scrap and cop- 
per-base alloy scrap shipments to restore 
normal practices not only domestically but 
on the world market so that not only we but 
scrap consumers in friendly free trade na- 
tions in other parts of the world can hope to 
compete effectively against Japan which is 
currently monopolizing the scrap shipments 
from the United Siates 


Alcan To Close Potline; 
High Inventories Cited 

Aluminum Ltd. has announced that, 
in view of the levels of its inventories, 
one potline at its Isle Maligne, Que., 
smelter will be shut down on July 15. 

This will reduce production by 22,000 
tons of ingot per year. The Isle Maligne 
plant has been operating close to its 
annual rated capacity of 115,000 tons. 

The company said that after taking 
this cutback into account and produc- 
tion curtailments at its other plants, it 
anticipates a 1961 output of about 75% 
of total Canadian smelter capacity. 
About 100 employees will be affected by 
the Isle Maligne cutback. 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the third 
quarter of 1961 were the following, in 
short tons, at about 3:00 p.m. July 11, 
according to data from the U.S. Customs 
Bureau. 


Lead Ore 


entered quota 
843 5,040 
6,720 

8,080 

2,520 

7,440 

3,280 


Country 


Lead Metal 


Country entered 


Country 


Zine Metal 


Country entered 








ennecott Copper Corporation 
ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper «xx 


161 East 42nd St., New York 17, N. Y. 


Molybdenite 
Offices 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 





Daily Prices of Metals 


——L_ FAD ——ZINC (b) 
New York St. Louis Delivered 
(a) 


East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Unalloyed Ingot $9.5% 
U.S. dest. Export 





30.600 28.075 29.020 
30.600 27.875 28.820 
30.600 27.900 28.845 
30.600 27.875 28.820 
12 30.600 27.850 28.795 


10 
ll 


12.000 
12.000 
12.000 
12.000 
12.000 


11,000 
11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


11.500 
11.500 
11.500 
11.500 
11.500 


117.250 
117.000 
117.125 
116.875 
116.500 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 30.600 27.915 28.860 
Calendar Wk. Avgs. 
July 30.600 

3-7 


27.895 28.840 


11.000 10.800 12.000 


11.000 10.800 12.000 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


26.000 23.250 116.950 


26.000 23.250 116.969 


Correction: June average for copper, export c.i.f. was 29.646c 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 
prices is taken as 0.400c per ib 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b 
refinery equivalent, Atlantic seaboard. On f.as 
Note: The daily lead 


quotations for copper, 


and zinc are weighted 


for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe, cif., is the export refinery 
quotation with the addition of the lighterage figure 
0.125¢c, and freight to main Continental ports, 


0.82c 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality 
Discounts on cathodes 0.125c to 0.15c¢ per pound 


ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.20c; 
intermediate 0.20c (eff. May 16 High Grade and 
Special High Grade sold on a delivered basis com- 


averages of sales reported to E&amJ; 


mand a premium of 0.8S¢ and 1.0c per ib respec 
tively over the Prime Western East St. Louis price 
The HG premium eff. May 15, 1961; SHG premium 
May 16, 1961 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to unalloyed ingot 
99.5% in cents per pound. The U.S. price is de 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Premiums are charged 
for higher grades (above 99.5%). See p 4 
transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 


weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


July N.Y. Exchange 


The daily silver quotation reported by Handy & 
in cents and fractions of a cent per troy 


Harman 


London 
Gold (a) 


settlement for silver contained 
verbearing materials 





91.375 
91.375 
91.375 
91.375 
91.375 


79.375d 
79.375d 
79.375d 
79.375d 
79.375d 


278.6325 
278.5475 
278.5760 
278.4550 
278.4860 


fining 
bar silver 
for nearby delivery 
pliers in quantities 
quirements, and it is 


251s10%4d 
252s Yad 
251slid 
252s lod 
252s 34d. 


usually 


The Treasury's purchase 
domestic 
ounce, 1000 fine 





91.375 


Calendar Wk. Avgs. 
July 
3-7 


278.539 


91.375 


a 6. 1939 


London silver quotations are in pence per troy The 


ounce, basis .999 fine 
London gold quotations are 

basis 1000 fine 
Sterling. in cents 


(a) Open 
Market 


ounce, is the price paid by Handy 


submitted to 
It is determined on the basis of offers of 
999 fine as made to Handy & Harman 
at New York by 
sufficient to meet 
one quarter 
below the price at which such offers are made 
price of newly 
silver was established at 90.5c per troy 
effective on July 
an amendment to the Silver Purchase Act of July 


per 


noon buying : 
transfers as certified by the Federal Reserve Bank . & prices 
of New York, for customs purposes 


Aluminum Alloys 
Secondary 
July 6-12 

No Quote 

No Quote 

No Quote 


& Harman in 
unrefined si 
them for re 


No. 13 
No. 43 
No. 360 
No. 380 
1% Zn 
2% Zn 
3% Zn 


reguiar sup 
daily re 
cent 
No Quote 
No Quote 
No Quote 


secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
pcondary aluminum producers 
and quantities of 


mined 


1946 


under 


troy ounce 


rate for cable 





London Metal Exchange 





eee OPRPER 


Cash 
July Bid Asked 
6 230 
7 229% 
10 230% 
11 230% 230% 
12 229% 229% 
Prices are for the official a.m. 
zinc 98% and tin min. 99.75% 


230% 
229% 
230% 63 


64 


session 


Bid 


64% 
64% 
™* 64 

63% 
in pounds sterling per ton 


LEAD. ‘ ZINC 
Current 
Month 


Bid Asked 


Current 
Month 
Asked 


3 Mo 
Bid Asked 


66 

65% 
65% 
65% 
65% 


64% 
64% 


66% 
66 
65% 
65% 
65% 
of 2240 


a = 


64% 
63% 


“Vaanw 
“Vans @ 


8 
7 
7 


Ib. Copper basis electrolytic 





3 Mo 
Asked 


Cash 
Bid Asked Bid 
925 
924 
924 925 
928 929 


925 926 


99.97%, 


916 
916 
914 
918 
914 


refined 


017 
917 
916 
919 
915 


924 
923 


and fire wire bars, lead 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Net Change 
Year Ago 


Year 
Ago 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons .. 


Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) .... 


e£&MJ Index of Nonferrous Metal Prices (e) 


All Commodities. Bureau of Labor Statistics (e) 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary 
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(d)60.9 

‘ (d)1,779 
(d) 112,025 
15,183 
$86,372 

107 June 

120.0 June 

(d)118.8 June 


(a) 66.0 
(a) 1,925 
(a) 162,029 
14,870 


77,877 


(f) 


1961 


(e) 


53.0 +79 
1,510 +269 
111,652 +373 
14,646 +537 
99,621 $13,249 
110 3 
125.9 5.9 
119.5 7 
Weights 1922-2 


68.0 
1,985 
161,305 
15,004 
81,098 
107 

118.5 

119.0 


Base (100) 1947-49. (f) 





COPPER 
LEAD 
TIN 
Al | 


ALUMINUM - ANTIMONY 
BERYL - CADMIUM 
CHROME 
FERRO-ALLOYS 
MANGANESE - RUTILE 
WOLFRAM 
ZIRCON 


BUYING 
and SELLING 


METALS 
and MINERALS 
ORES and CONCENTRATES 


Sellers of All Types 
of Steel Products 


Warld Traders 


SINCE 1825 


C. TENNANT, SONS & CO., 
OF NEW YORK 


100 PARK AVE. - NEW YORK 17, N. Y. 


Other Offices in San Francisco, Calif 
La Paz, Bolivia; Lima, Peru; Rio de Janeiro 
SGo Paulo, Brazil; Melbourne, Australia 


Cable Address, all offices TENNANTS 








Magnesium Casting Shipments 
Hit Six-Month High In April 

April shipments of magnesium cast- 
ings reached 943 tons—a six-month high 

according to data released by The 
Magnesium Assn. 

Other recently released Magnesium 
Assn, data show that May wrought 
product and primary ingot shipments 
jumped 35% and 30% respectively over 
April. 

All classes of castings other than dies 
showed increases. Die casting shipments 
fell off 96 tons or 30% from March. 
Shipments of sand castings and cast 
anodes each registered highs for the 
year. The former, at 356 tons, was up 
10%, while cast anodes reached 321 tons, 
a 47% gain. 

Bureau of Census casting shipments 
data released through the Magnesium 
Assn. in short tons: 

Apr Mar Apr 
1960 1961 1961 
Sand .... .. 318 322 356 
Perm. Mold ‘ 30 39 45 
Anodes ’ 293 «218 ~=Ss 321 
MF Seats i ae. a ae 

Total 963 896 943 

Although May’s wrought product and 
primary ingot shipments showed large 
gains over April, shipments for that 
month were unusually low. May’s totals 
of 908 tons of wrought products and 
4,655 tons of primary ingot shipments 
might more accurately be termed 
normal. 

Primary ingot production was 3,490 
tons—up slightly from the April total of 
3,425 tons. 

U.S. Bureau of Mines and Bureau of 
Census figures, released through The 
Magnesium Assn., in short tons: 

Shipments Primary Ingot 


of Wrought Pro- Ship- 

Products duction ments 

May 1961 — 3,490 4,655 
Apr. 1961 . jane. 3,435 3,560 
May 1960 . ae 3,240 4,465 


Dealers Oppose Export Curbs 


(Continued from p 3) 


when the custom smelters got more 
scrap in one month, May, than they did 
in any single meath in the past two 
years. He also noted that the custom 
smelters have been cutting their buy- 
ing prices for No. 2 copper scrap and 
asked whether this was indicative of a 
“shortage.” 

Like any American businessman, 
Sternberg declared, scrap dealers must 
move their material to the best and 
most immediately available market. Any 
action to restrict exports would particu- 
larly affect Southern and Western deal- 
ers and other coastal shippers who re- 
gard exports as “a very normal part of 
the scrap market pattern.” 

Sternberg urged the Department of 
Commerce to continue copper and cop- 
per-base scrap exports on a free and 
unrestricted basis. 


Aluminium Ltd. To Double 
its Canadian Sheet Capacity 

Aluminium Ltd. will double its capac- 
ity to roll aluminum sheet in Canada 
during the next 18 months through the 
construction of a new sheet mill in 
Kingston. 

About $11-million will be spent by the 
company’s subsidiary, Aluminum Co. of 
Canada, to build the new mill, scheduled 
to begin production about the end of 
1962. The plant will be capable of rolling 
wider sheet and plate and larger coils 
of sheet than has been available up to 
now from Canadian sources, and will 
double the Alcan sheet capac ity to 60,000 
tpy. 

The Canadian market for sheet prod- 
ucts, particularly in the transportation 
and building fields, is showing contin- 
ued growth, and this prompted the deci- 
sion to expand, Aluminium Ltd. said. 
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MANGESITE 


Refractory and Metallurgical Grade 


FERROCHROME 


French Process Cr 68 — 71°, and Low Carbon 
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Nonmetallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; lt — long ton, (a) c.i-f. 
US. ports, (b) f.o.b. shipping point, (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.o.b. pt. of origin, U.S. port, (n) 
nominal. 


NATURAL GRAPHITE: 

Flake and crystalline graphite f.o.b. source, 
bags per metric ton: 

Madagascar 

Norwegian 

German 


Per long ton: 
Ceylon 


Amorphous, non-flake — cryptocrystalline, 
f.o.b. source 
Mexican (bulk) 
Korean (bulk), 
Hong Kong 


metric ton $17-20 
metric ton $15 
(bags), It 21 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk 
in bags 
200 mesh, in bags, (d) 


Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 
in bags 
Crude, bulk, (d), st. 

Calcined, pebble .. 


MICA: North Carolina district, clear sheet 
mica, per lb: 

Size 

1% x . $ .70 — $1.10 

..- $1.10 — $1.60 

. $1.60 — $2.00 

$1.80 — $2.30 

.. .$2.00 — $2.61 

. $2.60 — $3.00 

.. $2.75 — $4.00 

. -$4.00 — $8.00 


.o 
*0 
= 


ooaue |W Ww Wh w 


x 
x 
» 
x 
x 
x 
x 


Punch mica, ..7e—12¢ 
Stained or electric sheet mica 
10-20% less than clear 
North Carolina, wet ground 

st, (e) 
Dry ground 
Scrap (e) 


. $140 — $155 
. $30 — $55 
. $20 — $30 


Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq. in). 
Grade 6 (1 to 14§).. 
Grade 5 (3 to 6).. 
Grade 4 (6 to 10). : 
Grade 3 (10 to 14).. 


MONAZITE: Ib. (a) 55% total rare 
earth oxides, including thorium: 
Massive (n) l4c 


(n) 10e-15¢ 


OCHER: st, (c) Georgia, in 
100-lb paper bags. . 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 — $25.50 


$26.50 — $32 





PHOSPHATE: per It, (c) 


77 to 76%... .$8.21 
75 to 74%.... 7. 


Florida pebble: 


PUMICE STONE: per ib f.0.b 


New York or Chicago, in barrels 


PYRITES: Spanish 48% sulphur (a), (n) 
U.S. and Canadian per It 


delivered (n)$9—$11 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st......$100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 


and grade, per Ib.. $4.50 — $50 


SILICA: st, air-floated, 
92 — 9914% through 325 mesh 
in bags 
Glass sand, (c) st, bulk. (e) 


$22 — $35 
$1.50 — $5 


SULPHUR: metric ton, 
Mexican, (c), for internal use . 
export f.o.b. vessel 


$21 — $23 
- + $22 42-$23 46 


Actual prices received by U.S. producers 
approximate the Mexican export prices. 


TALC: st (d), (c), containers included 
unless otherwise specified: 
New Jersey, mineral pulp, 
ground (bags extra)......$10.50 — $12.50 
Vermont: 100% through 200 
mesh extra white, bulk basis . 
991% through 200 mesh, 


. -$12.50 


®, 


¥& ELECTROLYTIC 


Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grodes 


merican 


medium white .. $11.50 — $12.50 


In paper bags, per st extra 
$10 — $12 
. $12 — $14 
. .$5.50 


Virginia. 200 mesh 
325 mesh 
crude 
Georgia 
grey 


98% through 200 mesh, 
white, in paper bags 


$10.50 — $11 
$12.50 — $15 


TRIPOLL: ib, paper bags, minimum 
carloads 30 tons f.o.b. Missouri 
Once ground through 40 mesh, 
rose and cream colored . -24gce-2%c 
Double ground through 110 mesh, 
rose and cream wewes . . -2.6¢e-2.75¢ 
Air-floated through 200 mesh . -2.75¢e-3e 


VERMICULITE: per st. (c) 
Montana penn 
South African, crude, c.i.f 
Atlantic ports 


. . -$9.50-$18 
$24.75-$38.50 


For others see July 6 issue.) 


* 
Metals ‘Red Book’ Available 


Publication of the 54th edition of its 
yearbook, METAL STATISTICS, has been 
announced by AMERICAN METAL MARKET. 

The “little red book” provides more 
than 400 pages of covering 
metals from aluminum to zinc 

The volume also contains an index, a 
130-page buyers’ and sellers’ guide and 
numerous advertisements of interest to 
members of the ferrous and nonferrous 
metals trade 

Copies of the 1961 edition, edited by 
Norbert J. Langer, may be obtained for 
$3.50 ($3.75 if billed) from AMERICAN 
METAL MARKET, 18 Cliff St.. N.Y.C. 38 


Statistics 


He FIRE RETORT 


High Grade « Intermediate 

Continuous Galvanizing 
Line Grades 

Brass Special +* Select 

Prime Western 


inc sales company > 


1515 PAUL BROWN BUILDING, ST. LOU'S I, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD ANO SMELTING COMPANY 
COLUMBUS, OHIO « CHICAGO - ST. LOUIS » NEW YORK 


DETROIT - 
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London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


July 3 . -232.331 July 6 
July 4 . -230.297 July 7 
July 5 230.806 

Avg ess Seow e Guan 231.563 


232.744 
-» + 231.639 


A Custom Smelter Copper Price 
July 6-12 

The following prices are computed by 
M&M™ from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants ... .30.750c 
F.o.b. refinery 30 


They are for sales in the U.S. market 
and are adjusted to the nearest Yc. A 
Yc deduction for selling commission 
has been made. 

e 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%4c; 
Yellow (No. 405) 27%c and upward; 
Manganese bronze (No. 420) 30%c. 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
24-2412 
22—221 
20—2012 
2012-21 
20—2014 
124-13 
134-14 
144%)—-15 
16—1642 
164-17 
1644-17 
1742-18 
184%4—19 
10—10%% 
944-10 
12—12% 
944-10 
444-5 
214-3 
3-314 
3-3 
5-54 
7—7% 
3—3% 
10-10% 
812-9 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 


Metallic Compounds 


COPPER SULPHATE: pb, carloads, f.o.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 lb 


ANTIMONY TRIOXIDE: 


delivered 
Carloads 


lb, 50-Ib bags, 


COBALT OXIDE: ib, 350-Ib containers, 
7219-73'2%, eff. 3-1-60: 
East of Mississippi ......... EF 
West of Mississippi ... eee 
70-71% .+--$1.12-1.15 


GERMANIUM DIOXIDE: gm. 


. .1654¢ 
. 


A Custom Processor Germanium 
Dioxide Price July 4-10 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers No quote 
Fab. Carteret, Nd... 2.0002 No quote 

They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made, 


Tri-State Concentrates 
Joplin, July 11, 1961 
(a) Blende 
Prime coarse, 60%zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 
Galena 
Coarse and flotation, 80% lead 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 1, 1961, 
was 8.10c (a) (U.S. per Ib, f.o.b. refinery 
Monterrey, Mexico). 

(a) Quotation henceforth discontinued 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 28c; No. 2 
heavy copper, 26c; light copper, 2334c; 
refinery brass, 2434c. 


Ferroalloys 


(a) carload ‘ots; (b) delivered; (c) lump, 
bulk; (d) f.0.b. shipping point: (n) nomina} 


FERROCHROMIUM: ip con- 
tained Cr; (a) (b) (c) cont. U.S. 

High carbon (4-9% C, 65-70% Cr) 
(Cr) 

Low carbon (0.10% C, 65-71% Cr) 
eff. Jan. 25, 1961 

Special (0.25% C, 68-73% Cr) eff. 
Jan. 25, 1961 

Charge chrome .. 

Refined chrome 58-65% 


FERROCOLUMBIUM: Wp con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si) 


FERRUOMANGANESE: ip 
(a), (ec), (d) (74-76% Mn) 
Standard, eff. 1-19-60 
Medium Carbon- Ib contained Mn; 
(a), (c), f.o.b. US. — (80-85% 
Mn, 144-149% C) 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM: pb Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed . 

Other sizes, packed 

Calcium Molybdate (CaO Mo0O3) 

lump, packed ... 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: \b contained 
Si; (a), (c), (d) (50% Si) 


FERROTITANIUM: iow carbon 
—lb contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE US — (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: ip contain- 
ed W; lots of 5,000 lb or more, 
lump (4% in.), packed; f.o.b. dest. 
cont. US (70-80% W) (n) 


FERROVANADIUM: ip v: (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible . 
high speed . 


SILICOMANGANESE: jp: (a), 
(ec), (d). 
(1.5% C max 18-20% Si) .. 
(2% C max 15-1714% Si) 
(3% C max 12-1414% Si) .. 


SPIEGELEISEN: per gross ton; 
(a), (c) f.0.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn . $96-99 
3% max Si, 19-21% Mn. 
3% max Si, 21-23% Mn 


11.30¢ 
-11.10¢ 


... -$100.50-103.50 








N.Y. Commodity Exchange 





June- Jul 


y at 
July Bid Asked Asked 


LEAD— 





“July 
¢ Bid Asked 





Sept 
Bid Asked 





ZINC 
July Sept 
Bid Asked Bid Asked 


29.71 29.94 29.94 260 10.15 10.206 10.30 10.35 


6 29.69 
7 30.00 30.05 30.23 30.26 131 10.12 10.20 10.27 10.32 


11.1 30 11.08 
11.1 
10 29.98 30.03 30.21 30.21 110 10.05 10.20 10.20 10.30 11.1 
11.1 
11.1 


11 11 
11.30 11.08 11 
11.30 
11 30.12 30.15 30.34 30.34 151 10.07 10.20 10.22 10.30 11 33.08 + 
12 29.98 30.07 30.21 30.21 94 10.05 10.12 10.18 10.22 11 11 
Tin trading suspended 
Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months 
Exchange accepts trading. Each contract is for 25 tons 


30 11.08 
30 11.08 


r of the year for which the 
Where bid and asked prices are the same, closing quotation was one at which transactions occurred 
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